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ENGLISH VERSION

Instructions:
(1)  Question number 1 is compulsory.
(2) Figures of the right indicate full marks of the questions.

Multiple Choice Questions.
Which of the following is a firm equilibrium in the short term?

A) P=AC B) p<AC

C) P>AC D) All

Which of the following is a limit of monopolist’s power?

A) Fear of new competitors B)  Fear of customers monopoly
C) Both D) None
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Q.1. (B)
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5)

Q.2.
)
2)
3)
4)
5)

Q.3.
Q.3.

Q.4.
1)
2)
3)
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How can price discrimination and social welfare be considered?

A) Increasing production B)  Decreased production

C) Social justice D) Al

In which type of market does a firm have a size less than the optimum size?
A)  Monopoly B)  Perfect Competition

C) Oligopoly D) Maximum

Weather intangibles such as real services can be resold?

A) Yes B) No

C) Both D) None

The combination of perfect competition and Monopoly elements means

A) Oligopoly B)  Perfect competition
C) Monopolistic competition D) None

Cost of sales is a distinguishing feature of which market?

A)  Monopolistic competition B)  Monopoly

C) Perfect competition D) None

Who presented the book - “Elements of Modern Economics™?
A) Keynes B) Meyers

C) Hicks D) None

Which economist introduced the theory of game?

A) Baumal B)  Hicks

C) Keynes D) Neumann

Private expenditure means .

A) Personal expenses B)  Unusual expenses
C) AandB D)  General expenses
Fill in the blanks

The conceptof ______is just classical logic.

A firm producing at the point of

prices tend to remain rigid.
Cost benefit idea can be done by looking at :
The firmuses — method for improvement of profit.

is a firm of optimal size.

Answer the following questions in Brief.

State the general conditions of equilibrium in perfect competition.
What is discriminating Monopoly?

What is the difference between cost of sales and cost of production?
State the characteristics of price leadership.

State the assumption of break-even analysis.

Explain the uses and limitations of break-even analysis.
OR

Explain the theory of sales revenue maximization by Prof. Boumal’s.

Write short notes, (any two)

The main characteristics of a perfect competition
The type of price discrimination

The concept of kinked demand curve

The main stages of cost-benefit analysis
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